ILLINOIS HOUSINGn
DEVELOPMENT AUTHORITY

MANAGEMENT BULLETIN #534

DATE: 1/28/2022

TO: Owners and Agents of IHDA Assisted and Financed Rental Properties

CC: IHDA Asset Management Staff

FROM: IHDA Asset Management Department

RE: 2022 Security Deposit Interest Rate

SUMMARY:

Beginning January 1, 2022, the applicable interest rate on security deposits for tenants in Chicago
and in the State of lllinois is 0.01%. The rate of interest applies to all residential rental agreements
that become effective on or after January 1, 2022.

In the City of Chicago, owner occupied buildings of 6 units or less are not required to pay interest
on security deposits. In the State of lllinois outside of Chicago, residential developments with
fewer than 25 units are not required to pay interest on security deposits, unless the same owner
has adjacent buildings with a combined total 25 units or more.

City of Chicago Code also requires that a general summary of the Residential Landlord Tenant

Ordinance and a separate summary on Security deposits, including the required rate of interest,
be attached to each newly executed 2022 lease.

ATTENTION:

Due to concerns surrounding COVID-19 (i.e. Coronavirus), IHDA will not be accepting visitors at our offices until
further notice. Many on-site meetings are being held remotely or have been postponed. With no on-site meetings
or visits, IHDA staff will continue to be available via email and telephone. We also urge you to check the IHDA
website or call (312) 836-5200. Your patience is appreciated as we all adjust to this new work environment.



https://www.chicago.gov/city/en/depts/doh/provdrs/landlords/svcs/security-deposit-interest-rates.html
https://idfpr.com/News/2022/2022 Interest Rates Affecting the Security Deposit Interest Act Announcement.pdf
https://www.chicago.gov/city/en/depts/doh/provdrs/landlords/svcs/residential-landlord-and-tenant-ordinance.html
https://www.facebook.com/IllinoisHousingDevelopmentAuthority/
https://twitter.com/ILHousing
https://www.instagram.com/ilhousing/

